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7IM JUNIOR ISA (JISA)

What is a JISA?

A Junior Individual Savings Account (JISA) is a tax-free savings account available to children under 18 years of 
age. Money invested in the Junior ISA remains tax free until the child’s 18th birthday.

In the 2022/23 tax year the JISA subscription limit is £9,000, which can be split between a Cash and a Stocks & 
Shares JISA.

Account Opening

Who is eligible for a JISA?

Any child resident in the UK who does not have a Child Trust Fund (CTF). If the child has a CTF, the CTF must be 
transferred in full to a 7IM JISA.

Who can apply for a 7IM JISA?

Any existing 7IM account holder can open an account for a child for which they have parental responsibility.

What type of JISA does 7IM offer?

Children are allowed to hold both types of JISA (Cash and Stock & Shares) as long as the combined subscriptions 
are below the annual subscription limit and they do not hold more than one of each. At 7IM we only offer the 
Stocks & Shares JISA.

What is the subscription limit?

In the 2022/23 tax year the JISA subscription limit is £9,000. Any amount subscribed for a child is a gift to the 
child, and as such cannot be repaid to the subscriber if at a later date the subscriber changes their mind. There is 
no minimum subscription level.

Can I transfer in a JISA/CTF from another provider?

We currently accept Cash and Stocks and Shares transfers. Current year’s subscriptions and any Stocks and 
Shares JISA must be transferred in full. Any CTF must be transferred in full.

When I apply for a JISA, will I need to provide any further identity documents?

As an existing 7IM client we have already seen sufficient documents from you. We may ask to see identity or 
guardianship documents regarding the child (the named JISA investor).



Account Management

What can a registered contact do?

The Registered Contact is able to make subscription and investment decisions. They are generally not able to 
make any withdrawals from the account. The child named in the account is the beneficial owner of the account 
investments.

How can I change the registered contact of the account?

Complete and return a ‘Change of Registered Contact Form’ available from your Financial Adviser or 7IM 
Relationship Manager.

Are JISA withdrawals permitted?

Fees and charges can be taken from the account. Withdrawals from JISAs are not generally permitted. A JISA 
must run until the child is 18 but the JISA can be transferred to another provider. When the child becomes 18 
years old the JISA will be converted into an ISA at which time withdrawals are permissible.

There are a limited number of exceptional circumstances under which withdrawals are permitted. Please contact 
your Financial Adviser or 7IM Relationship Manager.

Who is the beneficial owner of the investments?

The child named in the account is the beneficial owner of the account investments.

What are the charges related to the JISA account?

JISAs accounts will automatically be linked to the accounts of the Registered Contact. These accounts will be 
added to an existing family fee group. As with other family fee groups each account is charged as a proportion 
of the overall family investment fee. For a detailed fee breakdown please refer to the Fees & Charges Sheet you 
have been supplied with.

Can the JISA fees be taken from another account?

Yes, JISA fees can be deducted from the account of the Registered Contact associated with the JISA. The fees can 
continue to be taken from this account until the child becomes 18 and the JISA converts to an ISA.

Who can add money to the 7IM JISA?

Any person – grandparents for example – can add money to the child’s JISA as long as the total subscription for 
the tax year is not exceeded. Please remember that the money subscribed becomes property of the child and 
cannot be redeemed by anyone else. Any subscriptions made by a person other than the child is considered to be 
a gift to the child.
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How can I top up an existing 7IM JISA?

Once opened, the 7IM JISA can be topped up by anyone via cheque or bank transfer. All subscriptions for the 7IM 
JISA must first go via the registered contacts 7IM investment account. Please see your account opening pack for 
detailed instructions.

Can my child have more than one JISA?

Yes, the annual subscription allowance can be split between a Cash and a Stocks & Shares JISA, as long as the 
combined values do not exceed the subscription limit. 7IM does not offer a cash JISA.

Do you accept regular savings through monthly investments into JISAs?

Unfortunately, we cannot facilitate regular savings via a direct debit. 

What happens when the child turns 18 years of age?

We will write to the registered contact/adviser prior to the child’s 18th birthday setting out their options in relation 
to their account.

The three options are as follows:

1.	 close the JISA and open a 7IM ISA

2.	close the JISA and pay out to the beneficiary 

3.	close the JISA and transfer to new ISA manager

Upon the child reaching their 18th birthday, they will no longer be able to make a subscription into their JISA, 
however their investments will remain. 

In the tax year that the child becomes 18 they will be able to use the full JISA allowance as well as the full ISA 
allowance.
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